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/D�)ODHL��QHO�IDUH�SURSULR�LO�&RGLFH�(WLFR�H�FRPSRUWDPHQWDOH�DSSURYDWR�GDOOD�&LVO��VL�LPSHJQD�
DG� RSHUDUH�� QHO� ULVSHWWR� GHOOH� QRUPH� VWDWXWDULH� H� UHJRODPHQWDUL�� VXOOD� EDVH� GHL� SULQFLSL� GL�
LQWHJULWj�� FRUUHWWH]]D�� RQHVWj� H� OHJDOLWj�� FRQIRUPHPHQWH� DOOD� PLVVLRQH� GHOOD� &LVO� H� GHOOD�
VWHVVD�)ODHL��
,Q� SDUWLFRODUH�� OD� )ODHL� LQWHQGH� SURPXRYHUH� H� DIIHUPDUH� XQ� PRGHOOR� GL� UHOD]LRQL� YROWR� D�
YDORUL]]DUH� FRPSRUWDPHQWL� VHPSUH� SL�� ILQDOL]]DWL� DO� UDIIRU]DPHQWR� GHO� UDSSRUWR� ILGXFLDULR� H�
SDUWHFLSDWLYR�GHQWUR�O
2UJDQL]]D]LRQH�H�FRQ�WXWWR�LO�PRQGR�GHO�ODYRUR��DYHQGR�FRPH�SXQWR�GL�
ULIHULPHQWR�OD�FHQWUDOLWj�GHOOD�SHUVRQD��OD�VROLGDULHWj�H�OD�JLXVWL]LD�VRFLDOH��
/D� )ODHL� FRQGLYLGH� FRQ� OD� &LVO�� QHOOR� VYROJLPHQWR� GHOOD� VXD� D]LRQH� VLQGDFDOH�� O¶LPSHJQR� D�
UHDOL]]DUH� OH� FRQGL]LRQL� GL� XQR� VYLOXSSR� GHOOD� SHUVRQDOLWj� XPDQD�� DWWUDYHUVR� OD� JLXVWD�
VRGGLVID]LRQH�GHL�VXRL�ELVRJQL�PDWHULDOL�� LQWHOOHWWXDOL�H�PRUDOL�� IDPLOLDUL�H�VRFLDOL��PHGLDQWH� LO�
SHUVHJXLPHQWR�GHL�VHJXHQWL�YDORUL��
��OD�VROLGDULHWj��WUD�SHUVRQH��JUXSSL�R�SRVL]LRQL�VRFLDOL�GLYHUVH��
��LO�ULVSHWWR�H�OD�YDORUL]]D]LRQH�GHOOH�GLYHUVLWj�FXOWXUDOL��HWQLFKH��UHOLJLRVH��LQ�XQD�SURVSHWWLYD�GL�
VRFLHWj�PXOWLFXOWXUDOH�H�PXOWLHWQLFD��
��OD�PXWXDOLWj��PRGDOLWj�FKH�DWWUDYHUVR�O
XQLRQH�GHOOH�IRU]H�H�OR�VFDPELR�VROLGDULVWLFR�FRQVHQWH�
GL�UDJJLXQJHUH�RELHWWLYL�FRPXQL��
�� OD� OHJDOLWj�� FKH� JDUDQWLVFH� SDULWj� GL� FRQGL]LRQH� SHU� O
LQVLHPH� GHL� VRJJHWWL� LPSHJQDWL� QHL�
VHWWRUL�GL�ULIHULPHQWR�H�SL��LQ�JHQHUDOH�QHOOD�VRFLHWj��
1HO� UHFHSLUH� LO� &RGLFH� HWLFR� H� FRPSRUWDPHQWDOH� GHOOD� &LVO�� OD� )ODHL� LQWHQGH� VYLOXSSDUH� H�
SURPXRYHUH�DQFKH�JOL�XOWHULRUL�SULQFLSL�PHJOLR�HVSOLFLWDWL�QHO�VHJXHQWH�GRFXPHQWR��QHO�ULVSHWWR�
H�LQ�SLHQD�VLQWRQLD�FRQ�OH�ILQDOLWj�SURSULH�GHOOD�&LVO��
/D� )/$(,�� DQFKH� VH�QRQ� WHQXWD� SHU� OHJJH��KD� ULWHQXWR� FRPXQTXH�GL� GRWDUVL� GL� XQ�PRGHOOR�
RUJDQL]]DWLYR�H[� OHJH����������H�GL� QRPLQDUH�XQ�DSSRVLWR�2UJDQLVPR�GL�9LJLODQ]D�� FRQ� OD�
IXQ]LRQH�GL� VXSSRUWDUH� JOL�2UJDQL� VWDWXWDUL� GHSXWDWL� DO� FRQWUROOR�H� DOOD� JHVWLRQH� FRUUHWWD� GHO�
SUHVHQWH�&RGLFH��
�
��� )/$(,�±�SULQFLSL�H�ILQDOLWj�
�
/D�)HGHUD]LRQH�/DYRUDWRUL�$]LHQGH�(OHWWULFKH�,WDOLDQH���)/$(,�q�XQD�DVVRFLD]LRQH�VLQGDFDOH��
FRVWLWXLWD�DL�VHQVL�GHOO¶DUWLFROR����GHO�&RGLFH�FLYLOH�H�DGHUHQWH�DOOD�&LVO��
/D�)/$(,�VL�LVSLUD��QHOOD�VXD�D]LRQH��DL�SULQFLSL�HVSRVWL�QHOO¶DUW����GHOOR�6WDWXWR�GHOOD�&LVO�H�VL�
SURSRQH��VXO�SLDQR�QD]LRQDOH��GL���
D��UHDOL]]DUH�XQD�D]LRQH�VLQGDFDOH�FRQGLYLVD�H�ULVSHWWRVD�GHOOD�SHUVRQD�XPDQD��GHOOH�RSLQLRQL�
SROLWLFKH�H�GHOOD�UHOLJLRQH�SURIHVVDWD�GDL�SURSUL�DVVRFLDWL���
E�� SURPXRYHUH� LO�PLJOLRUDPHQWR� GHOOH� FRQGL]LRQL� HFRQRPLFKH�� VRFLDOL��PRUDOL� H� FXOWXUDOL� GHL�
SURSUL�DVVRFLDWL�H�GHL�ODYRUDWRUL�HOHWWULFL���
F��VWLSXODUH�L�FRQWUDWWL�FROOHWWLYL�GL�ODYRUR��DFFRUGL�H�FRQYHQ]LRQL�FKH�WXWHOLQR�L�GLULWWL�GHL�SURSUL�
DVVRFLDWL�H�GHL�ODYRUDWRUL�HOHWWULFL���
G�� VYROJHUH� O
D]LRQH� VLQGDFDOH� LQ� FDPSR�QD]LRQDOH�� UHJLRQDOH�� WHUULWRULDOH� H� D]LHQGDOH� QHOOD�
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OHJDOLWj�H�QHO�ULVSHWWR�GHOOH�UHJROH�GHPRFUDWLFKH���
H��VXO�SLDQR� LQWHUQD]LRQDOH��GL� UHDOL]]DUH� OD� VROLGDULHWj� FRQ� O
DGHVLRQH�DJOL�2UJDQLVPL�H�DOOH�
$VVRFLD]LRQL�VLQGDFDOL�GHO�VHWWRUH�HOHWWULFR�H�FRQ� OR�VFDPELR�SURILFXR�GL�HVSHULHQ]H��YROWH�D�
IDYRULUH�L�SURSUL�DVVRFLDWL�H�L�ODYRUDWRUL�HOHWWULFL���
�
/D�)/$(,�q�FRVu�DUWLFRODWD���

D�� 6H]LRQL�$]LHQGDOL�6LQGDFDOL���
E�� 6WUXWWXUH�7HUULWRULDOL��&RQVLJOL�'LUHWWLYL��6HJUHWHULD��&RPLWDWR�(VHFXWLYR����
F�� 6WUXWWXUH� 5HJLRQDOL� �&RQVLJOL� 'LUHWWLYL�� 6HJUHWHULD�� &RPLWDWR� (VHFXWLYR� H� &ROOHJLR�

5HYLVRUL�GHL�FRQWL���
G�� 6WUXWWXUH� ,QWHUUHJLRQDOL� �&RQVLJOL� 'LUHWWLYL�� 6HJUHWHULD�� &RPLWDWR� (VHFXWLYR� H� &ROOHJLR�

5HYLVRUL�GHL�FRQWL���
H�� 6WUXWWXUH� 1D]LRQDOL� �&RQVLJOLR� *HQHUDOH�� 6HJUHWHULD�� &RPLWDWR� (VHFXWLYR� 1D]LRQDOH��

&ROOHJLR�GHL�6LQGDFL�H�&ROOHJLR�GHL�3URELYLUL���
�
��� 5DSSRUWL�FRQ�JOL�DVVRFLDWL�H�FRQ�WXWWL�FRORUR�FRQ�FXL�HQWUD�LQ�UDSSRUWR�QHOO¶DWWLYLWj�
VLQGDFDOH�
�
/D�)/$(,�KD�SUHGLVSRVWR�XQ�DUWLFRODWR�VLVWHPD�GL�QRUPH��SULQFLSL�HWLFL�H�GL� FRPSRUWDPHQWR�
FKH�GHYRQR�LPSURQWDUH� OH�UHOD]LRQL�FRQ�JOL�DVVRFLDWL�H�FRQ�WXWWL�FRORUR�FKH�KDQQR�UDSSRUWL�GL�
TXDOVLDVL�QDWXUD�FRQ�OD�)/$(,��
'HWWH� QRUPH� H� SULQFLSL� VRQR� LPSUHVFLQGLELOL� SHU� OD� )/$(,� FKH�� DXVSLFDQGR� OD� VSRQWDQHD�
FRQGLYLVLRQH�� VL� LPSHJQD� D� JDUDQWLUQH� O¶RVVHUYDQ]D� GD� SDUWH� GHL� GHVWLQDWDUL� SUHYHGHQGR��
DOWUHVu�� O¶DSSOLFD]LRQH� GL� VDQ]LRQL� GLVFLSOLQDUL� H� FRQWUDWWXDOL� SHU� OH� YLROD]LRQL� DO� SUHVHQWH�
&RGLFH��
/D�)/$(,�FRQVLGHUD�HVVHQ]LDOH�LO�ULVSHWWR�GL�TXHVWR�&RGLFH�DQFKH�GD�SDUWH�GL�WXWWL�FRORUR�FKH�
KDQQR� UDSSRUWL� GL� TXDOVLDVL� QDWXUD� FRQ� OD� )/$(,�� DO� ILQH� GL� PDQWHQHUH� H� VYLOXSSDUH� XQ�
UDSSRUWR�EDVDWR�VXOOD�ILGXFLD��
�
��� 5LVSHWWR�GHOOD�OHJJH��FRUUHWWH]]D�HG�HWLFLWj�GHL�FRPSRUWDPHQWL�
�
/D� )/$(,�� LQ� WXWWH� OH� VXH� DUWLFROD]LRQL�� RSHUD� QHO� ULVSHWWR� GHOOH� /HJJL�� GHOOR� 6WDWXWR�� GHL�
5HJRODPHQWL�GL�DWWXD]LRQH�H�GL�RJQL�DOWUD�SUHVFUL]LRQH�HPDQDWD�GDL�SURSUL�2UJDQL�H�GD�TXHOOL�
GHOOD�&LVO��LQ�FRHUHQ]D�FRQ�L�SULQFLSL�HWLFL�FRQWHQXWL�QHO�SUHVHQWH�&RGLFH���
,Q�FDVR�GL�DFFHUWDWH�YLROD]LRQL�DO�SUHVHQWH�&RGLFH�VDUDQQR�FRPPLQDWH� OH�DGHJXDWH�VDQ]LRQL�
GLVFLSOLQDUL�GL� FXL� DOOR�6WDWXWR�GHOOD�)/$(,�� QHL� WHUPLQL�H� VHFRQGR� OH� SURFHGXUH�SUHYLVWH�GDO�
5HJRODPHQWR�GL�DWWXD]LRQH�GHOOR�6WDWXWR�VWHVVR���
�
��� $XWRQRPLD�H�LQGLSHQGHQ]D�
�
/D� )/$(,�� LQ� RJQL� VXD� DUWLFROD]LRQH�� q� DXWRQRPD� H� LQGLSHQGHQWH� GD� TXDOVLDVL� DOWUD�
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2UJDQL]]D]LRQH�H�$XWRULWj��DYHQGR�TXDOH�HVFOXVLYD�ILQDOLWj�OD�WXWHOD�GHJOL�LQWHUHVVL�GHL�SURSUL�
DVVRFLDWL�H�GHL�SULQFLSL�H�YDORUL�VWDELOLWL�GDO�SURSULR�6WDWXWR��GD�TXHOOR�GHOOD�&LVO�H�GDO�SUHVHQWH�
&RGLFH���
�
��� 6REULHWj�H�7UDVSDUHQ]D�GL�JHVWLRQH�
�
/D� )/$(,�� LQ� WXWWH� OH� VXH� DUWLFROD]LRQL� WHUULWRULDOL�� DGRWWD� H� SURPXRYH� FULWHUL� H� SULQFLSL� GL�
VREULHWj�H�GL�HIILFLHQWH�JHVWLRQH��HYLWDQGR�TXDOXQTXH�IRUPD�GL�VSUHFR�GL� ULVRUVH��QDWXUDOL�HG�
HFRQRPLFR�ILQDQ]LDULH��
/D�)/$(,��LQ�WXWWH�OH�VXH�DUWLFROD]LRQL�WHUULWRULDOL��UHGLJH�H�SXEEOLFD�OD�UHQGLFRQWD]LRQH�FRQ�OR�
VWUXPHQWR� GHO� ELODQFLR�� UHGDWWR� VHFRQGR� L� SULQFLSL� FRQWDELOL� GHWWDWL� GDOOH� QRUPH� FLYLOLVWLFKH��
ILVFDOL��VWDWXWDULH�SURSULH�H�GHOOD�&LVO��
/D� )/$(,�� LQ� WXWWH� OH� VXH� DUWLFROD]LRQL� WHUULWRULDOL�� UHJROD� LQ�PRGR� WUDVSDUHQWH� H� ULJRURVD� OD��
JHVWLRQH�DPPLQLVWUDWLYD�GL�WXWWH�OH�VXH�ULVRUVH��
�
��� $FTXLVWR�H�XWLOL]]R�GL�EHQL��VWUXWWXUH�H�VHUYL]L��
�
/D�)/$(,��LQ�WXWWH�OH�VXH�DUWLFROD]LRQL�WHUULWRULDOL��VL�LPSHJQD�SHU�WXWWH�OH�RSHUD]LRQL�GL�DFTXLVWR�
H�XWLOL]]R�GL�EHQL��VWUXWWXUH��DWWUH]]DWXUH��VHUYL]L�H�IRUQLWXUH��

D�� D� HIIHWWXDUH� DFTXLVWL�� DSSURYYLJLRQDPHQWL� H� VHUYL]L� FRQ� FDUDWWHULVWLFKH� H� GLPHQVLRQL�
VWUHWWDPHQWH�FRPPLVXUDWH�DOOH�UHDOL�QHFHVVLWj��

E�� D�LQGLYLGXDUH�H�VHOH]LRQDUH�L�IRUQLWRUL�VXOOD�EDVH�GL�FULWHUL�GL�TXDOLWj�WHFQLFD�H�OLYHOOR�GL�
SUH]]R��QHO�ULVSHWWR�GHOOH�QRUPH�HWLFKH��DPELHQWDOL�H�VRFLDOL��

F�� D� SUHIHULUH� SHU� OD� UHDOL]]D]LRQH� GL� HYHQWL�� FRQYHJQL� H� LQFRQWUL� IRUPDWLYL� OH� VWUXWWXUH�
ULFHWWLYH�H�GL�RVSLWDOLWj�JHVWLWH�GD�VRJJHWWL�RSHUDQWL�QHO�FDPSR�GHOO
HFRQRPLD�VRFLDOH��
ODGGRYH�SUHVHQWL��H�FRPXQTXH�LGRQHH�DOOR�VYROJLPHQWR�GHOOD�IXQ]LRQH�DWWLYLWj�SUHYLVWD��

G�� D� HIIHWWXDUH� DFTXLVWL� H� DSSURYYLJLRQDPHQWL� GL� JDGJHW� H� GL� VHUYL]L�� GHVWLQDWL� DO�
SURVHOLWLVPR� H� DJOL� DVVRFLDWL�� WHQHQGR� SULRULWDULDPHQWH� LQ� FRQVLGHUD]LRQH� FULWHUL� HWLFL��
DPELHQWDOL�H�VRFLDOL��

H�� D�SUHIHULUH�DXWRYHWWXUH�H�PH]]L�GL�ODYRUR�FRQ�FDUDWWHULVWLFKH�GL�VREULHWj��

I�� D�RWWLPL]]DUH�OD�JHVWLRQH�HQHUJHWLFR�DPELHQWDOH�GHOOH�SURSULH�VHGL��

J�� D� UHGLJHUH�DSSRVLWL�DOEL�GHL� IRUQLWRUL�GL�EHQL��PDWHULDOL�H�VHUYL]L�QHFHVVDUL�SHU� O
DWWLYLWj�
VLQGDFDOH��
�

��� 5HQGLFRQWD]LRQH�HFRQRPLFD�H�VRFLDOH�
�
/D�)/$(,��LQ�RVVHUYDQ]D�GHO�SUHVHQWH�&RGLFH��VL�DWWLHQH�DL�VHJXHQWL�SULQFLSL��

ĂͿ�UHDOL]]D�H�SXEEOLFD��LQ�WXWWH�OH�VXH�DUWLFROD]LRQL�WHUULWRULDOL��XQ�UHQGLFRQWR�DQQXDOH�GHJOL�
DVSHWWL� HFRQRPLFL�SDWULPRQLDOL�� VHFRQGR� L� SULQFLSL� GL� FXL� DO� SXQWR� �� GHO� SUHVHQWH�
&RGLFH��
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ďͿ�UHDOL]]D� H� SXEEOLFD� XQ� UHQGLFRQWR� DQQXDOH� GHOOH� DWWLYLWj� VRFLDOL� VYROWH� H� GHL� ULVXOWDWL�
UDJJLXQWL��

ĐͿ�DIILGD�� LQ� WXWWH� OH�VXH�DUWLFROD]LRQL� WHUULWRULDOL��DOOH�VRFLHWj�&DI�R�D� IRUQLWRUL� OD�JHVWLRQH�
GHOOH�EXVWH�SDJD�GHL�GHVWLQDWDUL��

ĚͿ�UHDOL]]D��LQ�WXWWH�OH�VXH�DUWLFROD]LRQL�WHUULWRULDOL��LO�VLVWHPD�FRQWDELOH�VX�SLDWWDIRUPD�ZHE��

ĞͿ�SXEEOLFD� OD� VLWXD]LRQH� UHGGLWXDOH� GHL� GHVWLQDWDUL�� VHFRQGR� L� SULQFLSL� GHL� UHJRODPHQWL�
DWWXDWLYL�GHOOD�&LVO��

ĨͿ� VHOH]LRQD�� LQ� WXWWH� OH� VXH� DUWLFROD]LRQL� WHUULWRULDOL�� JOL� ,VWLWXWL� GL� FUHGLWR� H� JOL� RSHUDWRUL�
ILQDQ]LDUL� VXOOD� EDVH� GHL� FULWHUL� GL� ULVFKLR�UHQGLPHQWR�OLTXLGLWj� H� GL� TXDOLWj� WHFQLFD� GHL�
VHUYL]L�RIIHUWL��FRHUHQWHPHQWH�FRQ�SURILOL�H�FULWHUL�HWLFR�ILQDQ]LDUL��
�

��� 7HVVHUDPHQWR�
�
/D�)/$(,��LQ�WXWWH�OH�VXH�DUWLFROD]LRQL�WHUULWRULDOL��VL�DWWLHQH�DL�VHJXHQWL�SULQFLSL�SHU�O¶LVFUL]LRQH�
GHL�SURSUL�DVVRFLDWL��
�

D�� FHUWLILFD�OH�DGHVLRQL��
E�� q�GRWDWD�GL�$QDJUDIH�XQLFD�QD]LRQDOH�GHL�SURSUL�LVFULWWL��
F�� JDUDQWLVFH�XQ¶LVFUL]LRQH�OLEHUD��FRQVDSHYROH�H�UHVSRQVDELOH��
G�� DJJLRUQD�VLVWHPDWLFDPHQWH��DWWUDYHUVR� IOXVVL� LQIRUPDWLFL�FRQ� OD�&LVO�� OD�SURSULD�EDQFD�

GDWL�VXOOD�EDVH�GHOOH�GLVGHWWH�H�GHOOH�QXRYH�LVFUL]LRQL��
�
�
��� 3UHVHQ]D�LQ�HQWL��DVVRFLD]LRQL�H�VRFLHWj�LQ�FXL�OD�)/$(,�KD�UHVSRQVDELOLWj�GL�

JRYHUQR�
�
/D� )/$(,�� LQ� WXWWH� OH� VXH� DUWLFROD]LRQL� WHUULWRULDOL�� DVVLFXUD� FKH� L� SURSUL� UDSSUHVHQWDQWL� QHJOL�
RUJDQL�GHJOL�HQWL��DVVRFLD]LRQL�H�VRFLHWj�LQ�FXL�VYROJH�XQ�UXROR�GL�LQGLUL]]R��GL�DPPLQLVWUD]LRQH�
H�GL�FRQWUROOR��

ĂͿ�VLDQR� DGHJXDWDPHQWH� TXDOLILFDWL�� VHFRQGR� FULWHUL� GL� SURIHVVLRQDOLWj� H� FRPSHWHQ]D�� LQ�
UHOD]LRQH�DOO
HIILFDFH�VHUYL]LR�GHO�ORUR�UXROR��

ďͿ�UXRWLQR� SHULRGLFDPHQWH� H� SHUPDQJDQR� LQ� FDULFD� SHU�XQ�SHULRGR� FKH�GRYUj� FRPXQTXH�
HVVHUH�WDOH�GD�FRQVHQWLUH�XQ¶DGHJXDWD�TXDOLILFD]LRQH�H�FRQRVFHQ]D�GHO�IXQ]LRQDPHQWR�
GHOO
RUJDQLVPR��

ĐͿ��ULYHVWDQR�UXROL�D�WLWROR�JUDWXLWR��
(YHQWXDOL�UHJDOLH�HURJDWH�GDJOL�HQWL��DVVRFLD]LRQL�H�VRFLHWj�GHYRQR�DYHUH�FDUDWWHULVWLFKH�GL�
VREULHWj�HG�HVVHUH�GL�PRGHVWR�YDORUH�SDWULPRQLDOH��

�
���� 3DWWR�GL�FRUUHVSRQVDELOLWj�DOO¶LQWHUQR�GHOOD�)/$(,�
�
�
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,O� SDWWR� GL� FRUUHVSRQVDELOLWj� DOO¶LQWHUQR� GHOOD� )/$(,�� LQ� WXWWH� OH� VXH� DUWLFROD]LRQL� WHUULWRULDOL��
VLDQR� HVVL� XRPLQL� R� GRQQH�� FRPSRUWD� FKH� O¶DWWLYLWj� VLQGDFDOH� GHYH� HVVHUH� FRHUHQWH� FRQ� OD�
FXOWXUD�GHOO¶DVVRFLD]LRQLVPR�HG�HVSUHVVLRQH�GHL�VHJXHQWL�SULQFLSL��
�

D�� DXWRQRPLD�H�LQGLSHQGHQ]D��FRQ�HVFOXVLYR�ULIHULPHQWR�DJOL�LQWHUHVVL�GHJOL�DVVRFLDWL��
E�� FRQVDSHYROH]]D� FKH� O¶HVHUFL]LR� GHOO¶DWWLYLWj� DVVRFLDWLYD� q� XQD� GHOOH� PDVVLPH�

HVSUHVVLRQL�GL�VHUYL]LR�GL�SURVVLPLWj�DL�OXRJKL�GL�ODYRUR��
F�� FRQVDSHYROH]]D�GHOOD�WHPSRUDQHLWj�GHO�SURSULR�LQFDULFR��
G�� ULFDPELR�JHQHUD]LRQDOH�H�LPSHJQR�PRUDOH�D�FRQWHQHUH�LO�QXPHUR�GHL�PDQGDWL�SRVVLELOL�

SHU�ULFRSULUH�OD�PHGHVLPD�FDULFD�HQWUR�OLPLWL�UDJLRQHYROL��
H�� DVVXQ]LRQH� GL� FRPSRUWDPHQWL� FRHUHQWL�� QHO� ULVSHWWR� GHOOR� 6WDWXWR� H� GHL� 5HJRODPHQWL�

DWWXDWLYL��GHL�YDORUL�GHOOD�FXOWXUD�RUJDQL]]DWLYD�DGRWWDWD�GDOOD�)/$(,��
I�� SURPR]LRQH� GHOOD� SDUWHFLSD]LRQH� GHJOL� LVFULWWL� DOOD� YLWD� GHOO¶DVVRFLD]LRQH� H� DOOD�

IRUPD]LRQH�GHL�VLQGDFDOLVWL��
J�� LPSHJQR�DG�DGRWWDUH�RUDUL� FRPSDWLELOL� FRQ� L� WHPSL�GL� YLWD�� DO� ILQH�GL� IDYRULUH� OD�SLHQD�

SDUWHFLSD]LRQH�GL�WXWWL�JOL�DVVRFLDWL�H�LQ�SDUWLFRODUH�GHOOH�GRQQH��
K�� FRQVDSHYROH]]D� FKH� OD� FXOWXUD� VROLGDULVWLFD� ULFKLHGH� PDVVLPD� DWWHQ]LRQH� YHUVR� JOL�

DVVRFLDWL��L�TXDOL�JDUDQWLVFRQR�OD�VRSUDYYLYHQ]D�GHOOD�)/$(,��
L�� SRVVHVVR�GHOOH�FRPSHWHQ]H�H�FRQRVFHQ]H�DGHJXDWH�DOOD�FDULFD�ULFRSHUWD��DWWUDYHUVR�

DQFKH�OD�IUHTXHQ]D�DJOL�DJJLRUQDPHQWL�RUJDQL]]DWL�GDOOD�)/$(,��
M�� LPSHJQR�D� QRQ� VYROJHUH� DOFXQD�DWWLYLWj� FKH�SRVVD�JHQHUDUH� VLWXD]LRQL� GL� FRQIOLWWR� GL�

LQWHUHVVH�H�D�QRQ�DVVXPHUH�UHVSRQVDELOLWj�SROLWLFKH��DPPLQLVWUDWLYH�H�SXEEOLFKH��
N�� LPSHJQR�DOOD�ULVHUYDWH]]D�H�DOOD�QRQ�GLYXOJD]LRQH�GL�IDWWL�H�LQIRUPD]LRQL�GHOOD�)/$(,�H�

GHJOL�DVVRFLDWL��QHO�ULVSHWWR�GHL�GLULWWL�H�GHL�GRYHUL�SUHYLVWL�GDOOD�/HJJH��GDOOR�6WDWXWR��GDO�
5HJRODPHQWR�DWWXDWLYR�H�GDO�SUHVHQWH�&RGLFH��

O�� LPSHJQR�DO�ULVSHWWR�UHFLSURFR��DOOD�OHDOWj�H�DOOD�VROLGDULHWj��
P��ULVSHWWR�H�GLIHVD�GHL�GLULWWL�VLQGDFDOL�H�FRQWUDWWXDOL��VXERUGLQDQGR�O¶LQWHUHVVH�SHUVRQDOH�

D�TXHOOR�GHJOL�DVVRFLDWL��
Q�� ULVSHWWR�GHOOD�SHUVRQD��GHOOD�VXD�GLJQLWj�H�GHL�VXRL�GLULWWL��VHQ]D�DOFXQD�GLVFULPLQD]LRQH�

GL�HWQLD��OLQJXD��UHOLJLRQH��VHVVR��RSLQLRQL�SROLWLFKH�H�FRQGL]LRQL�SHUVRQDOL�H�VRFLDOL��
R�� LPSHJQR� D� QRQ� DGHULUH� DG� DVVRFLD]LRQL� VHJUHWH� R� FKH� SHUVHJXDQR�� DQFKH�

LQGLUHWWDPHQWH��VFRSL�SROLWLFL�PHGLDQWH�RUJDQL]]D]LRQL�GL�FDUDWWHUH�PLOLWDUH�R�FRPXQTXH�
D�FDUDWWHUH�DQWLGHPRFUDWLFR��

S�� LPSHJQR� D� QRQ� DFFHWWDUH� SULYLOHJL�� IDYRUL� R� LQFDULFKL� FKH� SRVVDQR� FRQGL]LRQDUH�
O¶DXWRQRPLD�H� FUHGLELOLWj� WUD�JOL� DVVRFLDWL� H� L� ODYRUDWRUL� H� D� QRQ� VIUXWWDUH� OD� SRVL]LRQH�
VLQGDFDOH�SHU�RWWHQHUH�YDQWDJJL�SHUVRQDOL�H�SHU�L�SURSUL�SDUHQWL�H�DIILQL��

T�� ULILXWR� GL� SDJDPHQWL�� ULPERUVL� VSHVH�� HODUJL]LRQL�� YDFDQ]H� JUDWXLWH�� WUDVIHUWH�� LQYLWL� D�
YLDJJL��UHJDOL��SURPR]LRQL��JUDWLILFKH��IDYRUL�R�SULYLOHJL�FKH�SRVVDQR�OHGHUH�OD�FUHGLELOLWj�
SURSULD�H�GHOOD�)/$(,��

U�� LPSHJQR� D� QRQ� DVVXPHUH� LQFDULFKL� H� UHVSRQVDELOLWj� FKH� FRPSRUWLQR� LQWHUHVVL� LQ�
FRQWUDVWR�FRQ�TXHOOL�GL�FRORUR�FKH�YHQJRQR�UDSSUHVHQWDWL��



��

�

�

V�� ULVSHWWR�GHOOH�QRUPH�SUHYLVWH�GDO�SUHVHQWH�&RGLFH��IDWWR�VDOYR�LO�GLULWWR�GL�HVSULPHUH��QHL�
PRGL� H� QHL� OXRJKL� VWDWXWDULDPHQWH� SUHYLVWL�� OH� SURSULH� RSLQLRQL�� ULFHUFDQGR� VROX]LRQL�
FRQGLYLVH��

W�� LPSHJQR�D�GLIHQGHUH�GD�DWWDFFKL��DQFRUFKp�SROLWLFL��FDOXQQLRVL��QRQ�YHULWLHUL��WHQGHQWL�DO�
GLVFUHGLWR��OD�)/$(,�H�L�VXRL�DVVRFLDWL�H�OD�&LVO��

X�� LPSHJQR�SHU�FRORUR� FKH� ULFRSUDQR�FDULFKH�HOHWWLYH�D�VHJQDODUH� WHPSHVWLYDPHQWH�SHU�
LVFULWWR��DQFKH�LQ�YLD�WHOHPDWLFD��OH�VLWXD]LRQL�R�FRPSRUWDPHQWL�ULWHQXWL�QRQ�FRHUHQWL�FRQ�
TXDQWR�LQGLFDWR�QHO�SUHVHQWH�&RGLFH��

Y�� LPSHJQR�SHU�FRORUR�FKH�VLDQR� LQ�GLVWDFFR�VLQGDFDOH�D� WHPSR�SLHQR�D�FRPXQLFDUH��DO�
PRPHQWR� GHO� FRPSLPHQWR� GDO� VHVVDQWHVLPR� DQQR� GL� HWj�� DOO¶DUWLFROD]LRQH� )/$(,� GL�
DSSDUWHQHQ]D�L�GDWL�UHODWLYL�DO�UDJJLXQJLPHQWR�GHL�UHTXLVLWL�SHU�OD�SHQVLRQH��

�
���� 9DOLGLWj��DWWXD]LRQH�H�FRQWUROOR�GHO�&RGLFH�HWLFR�H�FRPSRUWDPHQWDOH�
�

,O� &RGLFH� q� YLQFRODQWH� SHU� WXWWL� JOL� DVVRFLDWL� H� SHU� WXWWL� FRORUR� FKH� KDQQR� UDSSRUWL� GL�
TXDOVLDVL� QDWXUD� FRQ� OD�)/$(,�� FKH�GHYRQR� WHQHUH� FRQGRWWH� ULVSHWWRVH�GHL� SULQFLSL� H�
GHOOH�ILQDOLWj�GL�FXL�DO�SXQWR���GHO�SUHVHQWH�&RGLFH��
*OL� DVVRFLDWL� H� WXWWL� FRORUR� FKH� KDQQR� UDSSRUWL� GL� TXDOVLDVL� QDWXUD� FRQ� OD� )/$(,�
SRVVRQR�VHJQDODUH�SUHVXQWH�YLROD]LRQL�GHO�&RGLFH�H�SURSRUUH�PRGLILFKH�H�LQWHJUD]LRQH�
GHOOR�VWHVVR��
/H� VHJQDOD]LRQL� SRWUDQQR� HVVHUH� LQYLDWH�� LQ� IRUPD� VFULWWD�� DQFKH� D� PH]]R� SRVWD�
HOHWWURQLFD��

D�� DO�&ROOHJLR�VLQGDFDOH��
E�� DO�&ROOHJLR�GHL�SURELYLUL��
F�� DOO¶2UJDQLVPR�GL�9LJLODQ]D��VH�FRVWLWXLWR��
G�� D�TXDOXQTXH�DUWLFROD]LRQH�GHOOD�)/$(,��

,O� &ROOHJLR� GHL� 3URELYLUL� GHOOD� )/$(,�� TXDORUD� VLDQR�DFFHUWDWH� YLROD]LRQL� GHO� SUHVHQWH�
&RGLFH��LQGLYLGXHUj�OH�D]LRQL�QHFHVVDULH�FRQIRUPHPHQWH�DOOR�6WDWXWR�H�DL�5HJRODPHQWL�
DWWXDWLYL�H�DL�PRGHOOL�LQWHUQL�DG�HVVL�FRQQHVVL���
$O� SUHVHQWH� &RGLFH� GHYH� HVVHUH� GDWD� DGHJXDWD� SXEEOLFLWj�� DQFKH� DWWUDYHUVR�
O¶LQVHULPHQWR�LQ�YHUVLRQH�LQWHJUDOH�VXO�VLWR�GHOOD�)/$(,��
$� WXWWL� JOL� DVVRFLDWL� DO�PRPHQWR� GHOO¶LVFUL]LRQH�DOOD�)/$(,� H� D� WXWWL� FRORUR� FKH�KDQQR�
UDSSRUWL� GL� TXDOVLDVL� QDWXUD� FRQ� OD� )/$(,� GHYH� HVVHUH� FRPXQLFDWD�� SHU� LVFULWWR��
O
HVLVWHQ]D�GHO�&RGLFH�H�OH�PRGDOLWj�SHU�UHSHULUH�LO�WHVWR�LQWHJUDOH��
,� SULQFLSL� H� OH� ILQDOLWj� GHO� SUHVHQWH� &RGLFH� GHYRQR� HVVHUH� LQVHULWL� QHL� FRUVL� GL�
IRUPD]LRQH�DOO¶LQWHUQR�GHOOD�)/$(,��
/D�)/$(,�VL�LPSHJQD��LQILQH��DG�LQGLYLGXDUH�OH�SURFHGXUH�FRHUHQWL�FRQ�TXDQWR�SUHYLVWR�
GDOOH�QRUPH�GHOOR�6WDWXWR��GHL�5HJRODPHQWL�DWWXDWLYL�H�GHO�SUHVHQWH�&RGLFH��
�

���� $WWXD]LRQH�GHO�FRGLFH�HWLFR�H�DWWLYLWj�GL�FRQWUROOR��
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�

�
/¶DSSOLFD]LRQH� HG� LO� ULVSHWWR� GHO� SUHVHQWH� &RGLFH� VRQR�PRQLWRUDWL� GDOO¶2UJDQLVPR� GL�
9LJLODQ]D�H�GDJOL�2UJDQL�VWDWXWDUL�L�TXDOL�SURPXRYRQR�OH�LQL]LDWLYH�GLUHWWH�DOOD�GLIIXVLRQH�
GHOOD�FRQRVFHQ]D�H�FRPSUHQVLRQH�GHO�&RGLFH�VWHVVR��FRQ�LO�VXSSRUWR�GHOO¶2UJDQLVPR�
GL�YLJLODQ]D��VH�FRVWLWXLWR���
�

���� $JJLRUQDPHQWR���
�
,O�&RGLFH�(WLFR�SRWUj�HVVHUH�DJJLRUQDWR�VXOOD�VFRUWD�GHOOH�HVLJHQ]H�DVVRFLDWLYH��GHOOH�
QHFHVVLWj�WHFQLFR�RSHUDWLYH�H�GHOOH�PRGLILFKH�QRUPDWLYH�FKH�LQWHUYHUUDQQR�QHO�WHPSR���
2JQL� VXFFHVVLYD� PRGLILFD� R� LQWHJUD]LRQH� GHO� &RGLFH�� DG� HVFOXVLRQH� GL� TXHOOH�
PHUDPHQWH�IRUPDOL�R�GL�TXHOOH�GHULYDQWL�GD�REEOLJKL�LQGHURJDELOL�GL�OHJJH��GHYH�HVVHUH�
VRWWRSRVWD�DOOD�DSSURYD]LRQH�GHJOL�2UJDQL�GHOO¶$VVRFLD]LRQH���
�

���� 3XEEOLFD]LRQH�H�GLIIXVLRQH�GHO�FRGLFH��
�
,O�&RGLFH�(WLFR�GHYH�HVVHUH�RJJHWWR�GHOOD�PDVVLPD�GLIIXVLRQH���
/D� VXD� SXEEOLFD]LRQH� DYYLHQH� D� PH]]R� GHJOL� VWUXPHQWL� LQIRUPDWLFL� GL� FXL� q� GRWDWD�
O¶$VVRFLD]LRQH��VLWR�ZHE��H�SHU�LO�WUDPLWH�GL�TXDOVLDVL�XOWHULRUH�VWUXPHQWR�LGRQHR�FKH�VL�
GRYHVVH�UHQGHUH�QHFHVVDULR��
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